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$UWLVW�VWDWHPHQW�

7KLV�ERG\�RI�ZRUN�DLPV�WR�H[SORUH�WKH�FRQFHSW�RI�K\SHUUHDOLW\�DQG�VLPXODWLRQ��DQG�LQYHVWLJDWH
WKH�LQWHUVHFWLRQ�EHWZHHQ�UHSURGXFWLRQ��YDOXH�DQG�WKH�GLJLWDO��$V�ZH�PRYH�WKURXJK�D�KLJKO\�GLJLWDO
ZRUOG��-HDQ�%DXGULOODUG¶V�WKHRU\�RI�K\SHUUHDOLW\�EHFRPHV�PRUH�UHOHYDQW�WR�WKH�VSDFHV�ZH�H[LVW
LQ� 7KH�JLVW�RI�%DXGULOODUG¶V�DUJXPHQW�LV�WKDW�QRWKLQJ LQ�RXU�VRFLHW\�LV�³UHDO´��HYHU\WKLQJ�WKDW�ZH
FRQVLGHU�WR�EH�³UHDO´�LV�PHUHO\�D�VLPXODFUXP���D�UHSOLFD�RU�UHSUHVHQWDWLRQ�ZKHUH�WKH�RULJLQDO�QR
ORQJHU�H[LVWV��RU�QR�ORQJHU�H[LVWV�LQ�LWV�RULJLQDO�IRUP���%DXGULOODUG�DUJXHV�WKDW�ZH�GHSHQG�VR
KHDYLO\�RQ�VLJQV�DQG�V\PEROV�WKDW�ZH�PLVWDNH�WKHP�IRU�UHDOLW\��FDXVLQJ�XV�WR�H[LVW�LQ�D�NLQG�RI
VLPXODWLRQ�RI�UHDOLW\�WKDW�LV�³WKH�K\SHUUHDO´��+\SHUUHDOLW\�LV�WKH�VWDWH�ZKHUH�ZH�DUH�XQDEOH�WR
GLVWLQJXLVK�UHDOLW\�IURP�VLPXODWLRQV�RI�UHDOLW\�

/LYLQJ�LQ�WKLV�WLPH��DQG�HVSHFLDOO\�VR�GXULQJ�ORFNGRZQ��RXU�H[SHULHQFH�RI�D�SODFH��ZKHWKHU�ZH
YH
JRQH�WKHUH�RU�QRW��LV�PHGLDWHG�WKURXJK�WHFKQRORJ\� 6RFLDO�PHGLD�DQG�WHFKQRORJ\�DUH
LQFUHDVLQJO\�XVHG�WR�PHGLDWH�RXU�OLYHG�H[SHULHQFH��:H�DUH�GUDZQ�WR�SODFHV�EHFDXVH�ZH�VHH
RWKHU�SHRSOH�JRLQJ�WKHUH��EXW�ZKDW�ZH�DUH�VKRZQ�LV�D�FRS\�RI�UHDOLW\��7KH�GLYLVLRQ�EHWZHHQ
UHDOLW\�DQG�LPDJHU\�KDV�FROODSVHG��WKHUH�LV�QR�PRUH�QHHG�IRU�UHDOLW\�ZKHQ�ZH�KDYH�GLJLWDO
DOWHUQDWLYHV� %DXGULOODUG�DUJXHV�WKDW�D�VLPXODFUXP LV�QRW�MXVW�D�FRS\�RI�WKH�UHDO�EXW�FDQ�EHFRPH
WUXWK�LQ�LWV�RZQ�ULJKW��,�ZDQWHG�WR�FRQYH\�WKH�LGHD�WKDW�FRSLHV�RI�VRPHWKLQJ�FDQ�KROG�DV�PXFK
YDOXH�DV�WKH�RULJLQDO��XVLQJ�WKH�RIWHQ�UHSURGXFHG�ODQGPDUN�RI�WKH�(LIIHO�7RZHU�

0\�ERG\�RI�ZRUN�KDV�EHHQ�GLYLGHG�LQWR�WKUHH�FRPSRQHQWV���D�VHULHV�RI�WUDQVIHU�SULQWV�RQWR
VLOYHUOHDI�WLWOHG 3DULV�LV�WKH�&DSLWDO�RI�WKH�:RUOG� D�YLGHR�WLWOHG 1RZ�(YHU\RQH�)XFNLQJ�/LNHV�,W�
DQG�D�YLGHR�RI�D�SURMHFWLRQ�RI���PP�SKRWRJUDSKLF�VOLGHV�,�FUHDWHG�ZLWK�LPDJHU\�IRXQG�RQ
,QVWDJUDP��WLWOHG ,QVWJUDP�5LWXDO��0\�LPDJHU\�IRU WKH�SULQW�VHULHV�LQFOXGHV�SKRWRJUDSKV�RI
GLIIHUHQW�(LIIHO�7RZHU�UHSOLFDV�ZRUOGZLGH��UHWULHYHG�IURP�*RRJOH�UHYLHZV��LQ�DQ�HIIRUW�WR�FDSWXUH
DQ�LGHD�WKDW�LV�ERWK�DERXW�WKH�YDOXH�RI�UHSURGXFWLRQV�DQG�LPDJH�PDNLQJ��)RU�WKLV�SURMHFW��,
WUDYHOOHG�WR�%ORHPIRQWHLQ�WR�UHFRUG�WKH�ODUJHVW�(LIIHO�7RZHU�LQ�6RXWK�$IULFD��DQ�H[HUFLVH�WKDW
VSRNH�WR�RXU�LQDELOLW\�WR�WUDYHO�RXWVLGH�RI�WKH�FRXQWU\�ZLWK�WKH�HDVH�ZH�RQFH�FRXOG��7KH�ORFDOV
KDYH�DQ�RZQHUVKLS�RYHU�WKHLU�(LIIHO�7RZHU��LQIXVLQJ�LW�ZLWK�D�P\WKRORJ\�WKDW�PDNHV�LW�WKH 6RXWK
$IULFDQ (LIIHO�7RZHU���,�WKRXJKW�RI�WKH�PXOWLSOH�UHSURGXFWLRQV WKDW�H[LVW�DQG�WKH�ORYH�WKDW�HDFK
FRPPXQLW\�IRVWHUV�IRU�WKHLU�FRS\��)XUWKHU�WR�WKLV��WKHUH¶V�DQ�HOHPHQW�RI�KXPRXU�WR�EH�IRXQG�LQ�WKH
WLWOH�ZLWK�WKH�FRQWUDVW�PDGH�EHWZHHQ�WKH�JUDQG�FLW\�RI�3DULV�DQG�WKH�VPDOO�GXVW\�WRZQ�RI�3DU\V�

7KURXJK 1RZ�(YHU\RQH�)XFNLQJ�/LNHV�,W� ,�ZDQWHG�WR H[SORUH�WKH�LGHD�RI�D�VSDFH�WKDW�ERWK�H[LVWV
DQG�GRHVQ¶W���D�F\EHUVSDFH��3ULQWV�DUH�DQ�HIIHFWLYH�ZD\�RI�WDONLQJ�DERXW�D�µUHDO¶�DQG�D�FRS\��DQG�,
XVHG�PDWHULDOV�WKDW�ZHUH�SDUDOOHO�WR�P\�WRSLFV��7KH�WUDQVIHU�SULQWV�RQWR�VLOYHUOHDI�UHIHUHQFH
KLVWRULFDO�IRUPV�RI�SKRWRJUDSK\��LQ�SDUWLFXODU WKH VLOYHU�VXUIDFH�RI�WKH�GDJXHUUHRW\SH���,�DOVR
ZDQWHG�WR�XVH�D�SUHFLRXV�PDWHULDO��RQH�QHFHVVDU\�IRU WKH�YHU\�H[LVWHQFH�RI�WKH�SKRWRJUDSKLF



LPDJH� WKDW�FRXOG�FRQYH\�D�VHQVH�RI�YDOXH��,�ZDV�DOVR�LQWHUHVWHG�LQ�H[SORULQJ�P\�WKHPHV
WKURXJK�SURFHVVHV�WKDW�VKLIWHG�EHWZHHQ�DQDORJXH�DQG�GLJLWDO�DQG�EDFN�DJDLQ� 7KLV�ERG\�RI�ZRUN
LQYLWHV�WKH�DXGLHQFH�WR�FRQVLGHU�WKH�SURFHVVHV�RI�LPDJH�PDNLQJ�WKURXJK�UHIHUHQFLQJ�KLVWRULFDO
SKRWRJUDSKLF�DUFKLYHV�DV�ZHOO�DV�VRFLDO�PHGLD�DUFKLYHV��DQG�GUDZV�RXU�DWWHQWLRQ�WR�ZD\V�RI
VHHLQJ�WKH�ZRUOG��KHOSLQJ�XV�UHFRQVLGHU�WKH�FRQFHSW�RI�YDOXH�

,�DP�DWWDFKLQJ�D OLQN�WR�P\�3')�FDWDORJXH DV�LW�KDV VWUDQJH�GLPHQVLRQV����SDJH�RI�����FP�[
��FP���7KH�FDWDORJXH�LV�FXW�GRZQ�IURP�P\�SUD[LV�HVVD\�WKDW�ZDV�KDQGHG�WR�.XUW���LI�\RX�KDYH
UHDG�WKDW�,�GRQ¶W�WKLQN�LW¶V�QHFHVVDU\�WR�UHDG�WKURXJK�P\�FDWDORJXH���IRU�WKH�VDNH�RI�VDYLQJ�WLPH�

https://drive.google.com/file/d/1_R_8jxbimXwwacTyGs_W1cJUHDtuVzZE/view?usp=sharing


,QVWDJUDP�5LWXDO

6WDWHPHQW�WR�JR�ZLWK�ZRUN�

7RXULVP�VFKRODUV�KDYH�VXJJHVWHG�WKDW�WKHUH�KDV�EHHQ�D�FKDQJH�LQ�WRXULVP��DQG�WKDW�WRXULVWV
KDYH�PRYHG�DZD\�IURP�VHHNLQJ�LQWHUDFWLRQV�ZLWK�ORFDOV�LQ�IRUHLJQ�SODFHV�LQ�IDYRXU�RI�WDNLQJ
SKRWRV�RI�SRSXODU�VLWHV��,Q 6RFLHW\�RI�WKH�6SHFWDFOH� *X\�'HERUG�FULWLTXHV�D�VRFLHW\�ZKLFK�KH
VDZ�DV�PRUH�REVHVVHG�ZLWK�LPDJHV�DQG�DSSHDUDQFHV�WKDQ�UHDOLW\��+H�GHVFULEHV�KRZ�LPDJHV
DOLHQDWH�XV�IURP�UHDOLW\�RU�DQ�DFWXDO�SODFH�EHFDXVH�\RX�JR�WKHUH��JHW�\RXU�SLFWXUH�DQG�OHDYH�
KDYLQJ�WDNHQ�SDUW�LQ�WKH�6SHFWDFOH��7KH�6SHFWDFOH��DV�'HERUG�GHVFULEHV�LW��LV�WKH�HYHU\GD\
PDQLIHVWDWLRQ�RI�FDSLWDOLVW�GULYHQ�SKHQRPHQD��DGYHUWLVLQJ��WHOHYLVLRQ��ILOP�DQG�FHOHEULW\��7KH
6SHFWDFOH�UHGXFHV�UHDOLW\�WR�DQ�HQGOHVV�VXSSO\�RI�FRPPRGLILDEOH�LPDJHV��ZKLOH�HQFRXUDJLQJ�XV
WR�IRFXV�RQ�RXU�DSSHDUDQFHV��)RU�'HERUG��WKLV�FRQVWLWXWHG�DQ�XQDFFHSWDEOH�GHJUDGDWLRQ�LQ�RXU
OLYHV��+H�DOVR�VWDWHV�WKDW�³WKH�6SHFWDFOH�LV�QRW�D�FROOHFWLRQ�RI�LPDJHV��EXW�D�VRFLDO�UHODWLRQ
DPRQJ�SHRSOH��PHGLDWHG�E\�LPDJHV�´�7KH�YHUVLRQ�RI�RXUVHOYHV�WKDW�ZH�SXW�RQOLQH�LV�FDUHIXOO\
VHOHFWHG�DQG�KLJKO\�FXUDWHG�

7KH�RULJLQDO�YHUVLRQ�RI�WKHVH�LPDJHV�ZHUH�SLFWXUHV�,�IRXQG�XQGHU��HLIIHOWRZHU�RQ�,QVWDJUDP��,
XVHG�,QVWDJUDP�SLFWXUHV�EHFDXVH�VRFLDO�PHGLD�LV�LQFUHDVLQJO\�KRZ�ZH�PHGLDWH�DQG�FKDQQHO�RXU
UHDOLW\��:KDW�ZH�DUH�VKRZQ�RQ�,QVWDJUDP�LV�QRW�H[DFWO\�UHDOLW\�EXW�D�SHUYHUVLRQ�RI�UHDOLW\���WKH
UHDOLW\�VKRZQ�DW�WKH�PRPHQW�RI�SKRWR�FDSWXUH�PLJKW�QR�ORQJHU�H[LVW��7KH�(LIIHO�7RZHU�LWVHOI�LV�DQ
LQWHUHVWLQJ�PRWLI�EHFDXVH�WKHUH�LV�VRPHWKLQJ�LQJHQXLQH�WKHUH�LQ�WKDW�LW�ZDV�D�PRQXPHQW�EXLOW�IRU
WKH�VDNH�RI�DWWUDFWLQJ�WRXULVWV���RQH�RI�WKH�ILUVW�UHDO�PRQXPHQWV�IRU�PRGHUQ�WRXULVP�

,Q�WKH�6RFLHW\�RI�WKH�6SHFWDFOH��'HERUG�SRQGHUV�DERXW�WKH�YDOXH�RI�DQ�LPDJH��WKH�ZD\�ZH�YDOXH
WKLQJV�LV�VKLIWLQJ�EHFDXVH�RI�WHFKQRORJ\��7KH�SKRWRV�,¶YH�FKRVHQ�KDYH�D�VRFLDO�YDOXH�WKDW�FRPHV
IURP�EHLQJ�DEOH�WR�GLVWLQJXLVK�WKH�SHUVRQ��ZKR�LV�SRVWLQJ�WKH�SLFWXUH��DV�ZHOO�DV�WKH�WRXULVW
PRQXPHQW��WKH�(LIIHO�7RZHU���,�SXW�WKHVH�LPDJHV�WKURXJK�GLJLWDO�SURFHVVHV��UHDUUDQJLQJ�WKH�FRGH
WH[W��FRQYHUWLQJ�WKH�LPDJHV�WR�VRXQG�DQG�EDFN�DJDLQ��WR�KLJKOLJKW�WKDW�WKHVH�SLFWXUHV�DUH�QRW�UHDO
��GLJLWDO�LPDJHV�H[LVW�DV�GDWD��,Q�WKHVH�SURFHVVHV��WKH�LPDJHV�GHJUDGH�DQG�WKXV�ORVH�WKHLU�YDOXH
DV�ZH�FDQ�QR�ORQJHU�GLVWLQJXLVK�SHRSOHV¶�IDFHV� 7KH LQVWDOODWLRQ�FRQWDLQV�D�YLGHR�RI�D���PP
VOLGH�SURMHFWLRQ��0\�JUDQGPRWKHU�JLIWHG�PH�ZLWK�KXQGUHGV�RI���PP�SKRWRJUDSKLF�VOLGHV��DQG
WROG�PH�DERXW�KRZ�³EDFN�LQ�WKH�GD\´�ZKHQ�SHRSOH�ZRXOG�WUDYHO��RQ�DUULYDO�EDFN�KRPH�ZRXOG
JDWKHU�WKHLU�IDPLO\�DQG�IULHQGV�WRJHWKHU�LQ�D�URRP�DQG�ORRN�DW�WKH�SKRWRJUDSKV�RQ�WKH�SURMHFWRU�
7KDW�ULWXDO�KDV�EHHQ�GLVFDUGHG�IRU�WKH�6SHFWDFOH�RI�,QVWDJUDP� 7KH�EULJKW�FRORXU�DQG�UHSHWLWLRQ�LQ
WKH���PP�VOLGHV�HFKR�VW\OLVWLF�HOHPHQWV�RI�3RS�$UW��VSHFLILFDOO\�$QG\�:DUKRO���DV�ZHOO�DV�LGHDV
RI�WKH�FRPPHUFLDOLVDWLRQ�RI�WKH�LPDJH��DQG�ORVV�RI�LPDJH�YDOXH��7KH�GHJUDGDWLRQ�RI�WKHVH
LPDJHV�HFKRHV�WKH�GHJUDGDWLRQ�LQ�RXU�OLYHV�WKDW�'HERUG�VWDWHV�WKH�6SHFWDFOH�EULQJV��7KH
WUDQVIHU�RI�SURFHVVHV�IURP�GLJLWDO�WR�DQDORJXH�DQG�EDFN�DJDLQ�GUDZV�DWWHQWLRQ�WR�WKH�SURFHVVHV
RI�LPDJH�PDNLQJ�DQG�UHIHUHQFHV�FRQWHPSRUDU\�DQG�KLVWRULFDO�IRUPV�RI�LPDJH�FUHDWLRQ�

<RX7XEH�OLQN�IRU�WKH�YLGHR�WKDW�ZLOO�EH�VKRZQ�LQ�P\�VSDFH�

https://youtu.be/gVfQi9b6Pwo


1RZ�(YHU\RQH�)XFNLQJ�/LNHV�,W�

6WDWHPHQW�WR�JR�ZLWK�ZRUN�

:KHQ�%DXGULOODUG�ILUVW�SRVLWHG�WKH�WKHRU\�RI�K\SHUUHDOLW\�LQ�������LW�ZDV�VHHQ�DV�D�KLJKO\
SURYRFDWLYH�DQG�FRQWURYHUVLDO�LGHD��7RGD\��K\SHUUHDOLW\�LV�D�SHUPDQHQW�IL[WXUH�RI�PRGHUQ�OLIH�
$W�WKH�ILQDO�OHYHO�RI�VLPXODWLRQ��DV�GLVFXVVHG�E\�%DXGULOODUG���ZH�HQWHU�K\SHUUHDOLW\��D�VWDWH�ZKHUH
WKH�YLUWXDO�DQG�SK\VLFDO�ZRUOG�FRQYHUJH��:H�FXUUHQWO\�OLYH�LQ�WKDW�K\SHUUHDOLW\��D�ZRUOG�ZKHUH
VLPXODWLRQV�RI�UHDOLW\�VRPHWLPHV�VHHP�PRUH�UHDO�WKDQ�DFWXDO�UHDO�OLIH�LWVHOI��,�ZDQWHG�WR�H[SORUH
WKH�LGHD�RI�D�F\EHUVSDFH���D�VSDFH�WKDW�ERWK�H[LVWV�DQG�GRHVQ¶W��7KH�GLYLVLRQ�EHWZHHQ UHDOLW\
DQG�LPDJHU\�KDV�FROODSVHG���WKHUH�LV�QR�QHHG�IRU�SK\VLFDO�UHDOLW\�ZKHQ�ZH�KDYH�GLJLWDO
DOWHUQDWLYHV��7KH�SDQGHPLF KDV�H[SDQGHG�WKH�RQOLQH ZRUOG�DV�ZH�FDQ¶W�PRYH�WKURXJK�WKH�UHDO
RQH�ZLWK�WKH�HDVH�ZH�RQFH�FRXOG��+XPDQ�LQWHUDFWLRQ�KDV�EHHQ�UHSODFHG�E\�GLJLWDO�SL[HOV
EHDPHG�DFURVV�WKH�LQWHUQHW�HDFK�GD\��8QGHU�WKHVH�FRQGLWLRQV��WKH�YLUWXDO�ZRUOG�EHJLQV�WR
FRPSHWH�ZLWK�WKH�SK\VLFDO�ZRUOG�IRU�WLPH��UHVRXUFHV�DQG�DWWHQWLRQ�

7KH�GLVWLQFWLRQ�EHWZHHQ�SK\VLFDO�DQG�YLUWXDO�QR�ORQJHU�PDWWHUV�EHFDXVH�SHRSOH�GHULYH�HTXDO
PHDQLQJ�DQG�YDOXH�IURP�WKH�VLPXODWHG�ZRUOG��,�ZDQWHG�WR�FUHDWH�D�ODQGVFDSH�WKDW�ZDV�D�UHDO
ZLWKRXW�RULJLQ���WKH�F\EHUVSDFH�GRHVQ¶W�KDYH�DQ�RULJLQDO�EXW�ERUURZV�IURP�WKH�RULJLQDO��,�ZDV
FRQVLGHULQJ�%DXGULOODUG¶V�GHILQLWLRQ�RI�K\SHUUHDOLW\����WKH�JHQHUDWLRQ�E\�PRGHOV�RI�D�UHDO�ZLWKRXW
RULJLQ�´�,�XVH�*RRJOH�(DUWK��<RX7XEH�DQG�WKH�PRWLI�RI�WKH�(LIIHO�7RZHU�WR�H[SORUH�WKH�LGHD�RI
VLPXODWLRQ�DQG�VLPXODFUD��,�XVH�WKH�(LIIHO�7RZHUV�ORFDWHG�LQ�3DULV��/DV�9HJDV��5XVVLD�
%ORHPIRQWHLQ�DQG�+DUWEHHVSRRUW��DQG�RYHUOD\�DQG�PRYH�LQ�DQG�RXW�RI�WKH�ODQGVFDSHV�WR�FUHDWH
D�QHZ�ODQGVFDSH�WR�H[SORUH��7KH�VRXQGV�,�KDYH�XVHG�LQ�WKH�YLGHR�DUH�H[FHUSWV�IURP�6RSKLD�DQG
&LQ]LD¶V ��'D\V�LQ�3DULV YORJ�RQ�<RXWXEH��7KH�VRXQG DGGV�D�KXPRURXV�HOHPHQW��WKH\�WDON�DERXW
WKH�EHDXWLIXO�3DULVLDQ�VWUHHWV�ZKLOH�WKH�YLGHR�LV�VKRZLQJ�D�VFHQH�IURP�%ORHPIRQWHLQ��DQG�WKH\
GLVFXVV�KRZ�3DULVLDQV�XVHG�WR�KDWH�WKH�(LIIHO�7RZHU�EXW�LW�LV�QRZ�WKHLU�PRVW�UHFRJQLVDEOH
V\PERO��7KH�VRXQG�DQG�WKH�YLGHR�ZRUN�WRJHWKHU�WR�FUHDWH�D�QHZ�ODQGVFDSH�WKDW�LV�EHLQJ�WDNHQ
DSDUW�DQG�SXW�EDFN�WRJHWKHU�WR�FUHDWH�VRPHWKLQJ�DOPRVW�UHFRJQLVDEOH���EXW�QRW�TXLWH�

<RX7XEH�OLQN�IRU�WKH�YLGHR�WKDW�ZLOO�EH�SURMHFWHG�RQWR�D�ZDOO�LQ�P\�VSDFH�

https://youtu.be/TlVkAJTBDT8


3DULV�LV�WKH�&DSLWDO�RI�WKH�:RUOG

6WDWHPHQW�WR�JR�ZLWK�ZRUN�

%DXGULOODUG�DUJXHV�WKDW�D�VLPXODFUXP�LV�QRW�MXVW�D�FRS\�RI�WKH�UHDO�EXW�FDQ�EHFRPH�WUXWK�LQ�LWV
RZQ�ULJKW��,�ZDQWHG�WR�FRQYH\�WKH�LGHD�WKDW�FRSLHV�RI�VRPHWKLQJ�FDQ�KROG�DV�PXFK�YDOXH�DV�WKH
RULJLQDO��XVLQJ�WKH�PRWLI�RI�WKH�(LIIHO�7RZHU��:H�KDYH�VHYHUDO�ODUJH�FRSLHV�RI�WKH�(LIIHO�7RZHU�LQ
6RXWK�$IULFD���WKLV�\HDU�P\�LQYHVWLJDWLRQ�WRRN�PH�WR�VHH�WKH�RQH�LQ�%ORHPIRQWHLQ��VSXUUHG�E\�WKH
IDFW�WKDW�DV�6RXWK�$IULFDQV��LW�LV�LQFUHGLEO\�GLIILFXOW�WR�PRYH�DURXQG�WKH�ZRUOG�DW�SUHVHQW�
,�ZDV�UHDOO\�IDVFLQDWHG�E\�WKH�LGHD�WKDW�WKH�ORFDOV�KDG�WKHLU�RZQ�DSSUHFLDWLRQ�DQG�P\WKRORJ\
DURXQG�LW���,�ZDV�WROG�WKDW�D�FRXSOH�KDG�UHFHQWO\�JRWWHQ�HQJDJHG�WKHUH�

$�FROOHFWLRQ�RI����GLIIHUHQW�(LIIHO�7RZHUV�SULQWHG�RQWR�SRVWFDUG�VL]HG�VLOYHUOHDI��WKHVH�LPDJHV
GLVDSSHDU�DQG�UHDSSHDU�ZKHQ�KDQGOHG�DJDLQVW�WKH�OLJKW��7KLV�WUDQVIHU�SULQW�VHULHV�RQ�VLOYHUOHDI�
WLWOHG 3DULV�LV�WKH�&DSLWDO�RI�WKH�:RUOG��HDFK�SULQW QDPHG�DIWHU�WKH�FLW\�WKH\�UHVLGH�LQ��UHIHUHQFH
KLVWRULFDO�IRUPV�RI�SKRWRJUDSK\��LQ�SDUWLFXODU 7KpRSKLOH )HDX¶V�VHULHV�RI�WKH�FRQVWUXFWLRQ�RI�WKH
(LIIHO�7RZHU��/D�FRQVWUXFWLRQ�GH�OD�7RXU�(LIIHO��DQG WKH�VLOYHU�VXUIDFH�RI�WKH�GDJXHUUHRW\SH���,
DOVR�ZDQWHG�WR�XVH�D�SUHFLRXV�PDWHULDO��RQH�QHFHVVDU\ IRU�WKH�YHU\�H[LVWHQFH�RI�WKH
SKRWRJUDSKLF�LPDJH��RULJLQDOO\� WKDW�FRXOG�FRQYH\ D�VHQVH�RI�YDOXH��,�ZDV�LQWHUHVWHG�LQ�WUDQVIHU
SULQWV�RYHU�RWKHU�RSWLRQV�EHFDXVH�RI�WKH�DELOLW\�RI�WKH�PDWUL[�WR�RQO\�FUHDWH�RQH�FRS\�EHIRUH
EHLQJ�XQXVDEOH���WKXV��WKH�³RULJLQDO´�QR�ORQJHU�H[LVWV�EXW�RQO\�WKH�FRS\� ,�VLWXDWH�P\�SULQWPDNLQJ
SUDFWLFH�ZLWKLQ�WKH�FRQWH[W�RI�VLPXODFUD��ZKHUH�,�GRQ¶W�KDYH�UHXVDEOH�PDWULFHV��RU�DQ�³RULJLQDO´
VXUIDFH�WKDW�,�FDQ�FUHDWH�PXOWLSOH�SULQWV�IURP�

7KH�LPDJHV�IRU�WKLV�SULQW�VHULHV�ZHUH�UHWULHYHG�IURP�*RRJOH�UHYLHZV�IRU�YDULRXV�UHSOLFDV�RI�WKH
(LIIHO�7RZHU��,�ZDV�TXLWH�WLFNOHG�E\�WKH�LGHD�WKDW�SHRSOH�ZHUH�ILQGLQJ�HQRXJK�YDOXH�LQ�WKHVH
UHSURGXFWLRQV�WR�WDNH�SKRWRJUDSKV�DQG�VKDUH�WKHP�RQOLQH�LQ�D�VHULRXV�UHYLHZ��GHVFULELQJ�WKHLU
H[SHULHQFH��)RU�PH��LW�VHOOV�WKHVH�(LIIHO�7RZHUV�DV UHDO�

7KHVH�WUDQVIHU�SULQWV�RQWR��VLOYHUOHDI�DUH�DOO���FP�[���FP�
,�ZLOO�DOVR�KDYH�D�ER[�ZLWK�FRSLHV�RI�WKH�SULQWV�WKDW�FDQ�EH�KDQGOHG�E\�WKH�H[DPLQHUV�



0RQWPDUWUH��&DQDGD� 3HUP��5XVVLD�

7DVLNPDOD\D�5HJHQF\��,QGRQHVLD� /DV�9HJDV��86$�



'XUDQJR��0H[LFR� 8PXDUDPD��%UD]LO�
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